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Telephone 913 317 1400
MORE THAN MONEY* Fax 913 491 0392

June 17, 2005 R
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Department of Transportation SURFACE TRANSPORTATION EOARD,
ATTN: Secretary

Washington, DC 20423

Dear Secretary:

I have encloscd an original or certified copy and one copy of each of the document(s)
described below to be recorded pursuant to Section 11303 of Title 49 of the U.S. Code.

The documents are a Security Agreement and an Assignment of Leases, Rents and
Chattel Paper, both primary documents dated March 9, 2005. The names and addresses
of the parties to the Security Agreement are as follows:

Debtor: Trinity Chemical Leasing, L.L.C. -

s

8801 S. Yale, Suite 210 A

Tulsa, OK 74137 P P
Secured Party: Gold Bank ‘ ,
5120 S. Gamett Road L
Tulsa, Oklahoma 74146 '_ .
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The names and addresses of the parties to the Assignment of Leases, Rer.ts and Ch;ztte} .
Paper are as follows: A

Debtor: Trinity Chemical Industries, Inc.
8801 S. Yale, Suite 210
Tulsa, OK 74137

Secured Party: Gold Bank
P O Box 5258
Enid, Oklahoma 73702-5258

A description of the equipment covered by the document follows:

Equipment is further described in SCHEDULE A attached hereto and macde a part hereof.
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A fee of $66.00 is enclosed ($33.00 per document). Please return the original or certified
recorded copy of each document and any extra copies not nceded by the Board for
recordation to Gold Bank, Attn: Judy Beckman, P.O. Box 7728, Shawnee Mission, KS
66207-0728.

A short summary of the document to appear in the index follows:

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and
Gold Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and
between Trinity Chemical Industries, Inc. and Gold Bank. The equipment is 26 railroad
tank cars.

Thank you for your assistance.

Very Truly Yours,

Bonnie Reynolds
Loan Documentation Processor

BIR:bjr
Enclosures




ASSIGNMENT OF LEASES, RENTS AND CHATTEL PAPER

DATE AND PARTIES. The date ¢! this Assignment Of Chattel Paper [Agreement) 1s March 9, 2005 The pan es and ther aodresses are

SECURED PARTY:
GOLD BANK —
P O BOX 5258 recoronnonmo 0 T3 e
ENID, Okiahoma 73702-5258 e ———
DEBTOR: JUL 060§ 4. 52 PM

TRINITY CHEMICAL INDUSTRIES, INC.

an Oklahoma Corporation ‘GE

8801 South Yale SURF lmﬂm

Suite 210 m" m
Tuisa, Oklahoma 74137

The pronouns “you™ and "your” refer o the Secured Party. Tha pronouns *I." “me" and "my~ refer tc each person or entily signing this Agreement as
Debtor and agreeing 10 giva the Property described In thig Agreement as securily for the Secured Debts.

Where he ownar of the Property is different from the borrower or guarantor whose obhgation this Agreement secures, “Debtor” relers ta sach person
or entity who 18 an owner of the Property and "Borrower* or “Guarantor,” as applicabie. refer to such parties as designated in the SECURED DEBTS
section.

1. SECURED DEBTS. This Agreemnent wilt secure the fohowirg Secured Debts

A Specific =™ - — ° J debts and all extensions, renewals, refinancings, modihicetions and replacements A pror~ia=ra: === == =
agreement, , dated March 9, 2005, from Trinity Chemicel Leasmg, L.L.C [Borrowsr} 1¢ you, n the amour

B, All Debts. All praseni and future debts f-om Borrower to you, sven if this Agreement 13 not spec.fically relerenced, the tulure dabts are also
secured by other collateral, or i the future debl 15 unvelatad 10 or of a diffarent type than this debt 1t more than one person signs this Agreement,
each agrees that it w¥ securs debts incurred either individually or with others who may not sign this Agreement  Nothing in this Agreement
constiutes a commitment to make addiional or fulure loans or advances  Any such commiment must be in witing

This Agreement will not securg any debt for which you fail Lo give any required notice of the right of rescission. This Agreement will not secure
any debt for which a non-p Yy, non-purchase money secunty 1] in " hotd goods ' 1n connectron with 8 “consumer loan,”
as those lerms are definad by federal law goveming unfair and daceptive credit practces,

C. Sumg Advanced. All sums advanced and expenses mcurred by you under the terms of this Agreenent.

2. ASSIGNMENT. To secure the paymant and performance of the Secured Debts, ! assipn and grant a secunty interest to you in ad of the Property
bed in this AgQ that I own or have sufficien! ngnts in which to transler an interast, now or in the future, wherever the Property 1s or will be
located, and all adations, proceads, and products of the Prooerly {ncluding, bul not imded fo, all ienewsls, replacements, modifications and
substitutions to the Proparty). Property is all tne collataral given as securlty for the Secured Debts and descoted in this Agreement. and incluces al!
obligations that support the payment of performance of the Progerty, “Proceeds” includes anything acquired upan the sale, lease, hcense, exchangs,
or other disposition of the Property; any nghts and claims ansing frorr the Property, and any collechions and distibutions on account of the Property
Property also includes any onginal evidence of ttle or ownership t will deitver any certficates, docuinents or instruments ewvidencing the Property and
properly execute all items as necessary {c reflect your security interast
This Agreement remains in effect untd ferminated in wntng, evan if the Secured Debts are pad anc you are no longer cbligaied to advance funds o
me under any loan or credit agreement
Upon tarmination of this Agresment, you will retum to me all the Properly in your possession which has not be2n used or apphed toward payment of
the Secured Debls 1 agree that you may surrénder the Property to any Deblor upon temination of this Agrasment without furtnar responsibil ty or
Trability

3. PROPERTY DESCRIPTION. The Property Is descnibad as foliows'
A. Chattel Paper: Chattel Paper issuad fo Trinity Chemucal industnes, Inc and exacuted on January 31, 2005, secured by
RAILROAD EQUIPMENT Ratroad Equipment is further described m SCHELULE A anached hersto and made a part hereo!,
B. Lesases and Rents: All leases of and rents derived from any and ali of the above referenced rairoad equipment and,'or cars as weli as any
other rasvroad equipment and/er cars owned by the Secured Party.

4. WARRANTIES AND REPRESENTATIONS. | make to you the following warranles and representatons which will continug as long as this
Agreement Is in effect
A. Power. | em duly organized, and validly existmg and in good standing 11 all junsdictions in which | apereis. | have 1he power and authonty to
enter into this ransaction and 13 catyy on my business or activity as it 18 now bomg conduc'ed and as apglicable, am qualdisd to do 8o in each
junsdichon in which | operate
8. Authority. The executicn, delwery and performance of thas Agreemant and the obligation evidenced by Ihis Agreement are within my powers,
have been duly aulhorizeq, have received ail necessary governmental approval, wil nol violata any piowision of aw. or order of Zourt o
governmental agency. and will hot violate any agreament tc wiuch ! am a party or to which | am or any of my property 8 subtject
C. Name and Location. My namo indicated m the DATE AND PARTIES saction 18 my exact legal name ) aim an entrty organized and reglstared
under the laws of Oklahoma | will provide verification of registration ard location upon your request. | will pravide you with at 'eas| 30 days notca
pror to any change in my name, address, or state of organization or registration,
D. Business Name. Othor than previcusly dieciosed in wnting 1o you | have not changed my name or principal place of busmess within the last
10 years and have rot used any other trade or fictious name Without your pnor written consent, | do not and will not use any other name and
will preserve my sxisling name, irade names and franchises
E. Ownership of Property. | represent that | own alt of the Property Your claim 1o the Property 15 ahead of the c.aims of any ather creditor,
excepl as disclosed in wriling 1o you prror to any advance on the Secured Debls. The ccliateral that Is the subject of the Chatiel Papar 1s perfected
and preserved
The coliaterat that 1s the subject of the Chatte! Paper is perfected and preserved

6. DUTIES TOWARD PROPERTY.

A. Profection of Secured Party’s interest. | will defend the Property agawist any ather claim | agree %o do whalever you require to protect your
securtty intarest and to keep your claim in the Prope-ty ahead of the clams of other crediiors 1 will not do enything to ham your position

| will keep bocks, records and accounts about the Property and my busingss in general [ wiki let you exa nine these and make copies at any
reasonavle me | will prepare any report or accountng you request which deals with the Property

$ will turnsh you, prorrplly upon recempt, copies of all matenal nohcos, requests and other documens | receve relating to the Property

8 Protection of the Property. I will notify you in writing prior lo any change in my address, name or, # an organization, any change in my .dentry
or structure

Until the Secured Debts are fully paid and this Agreement is termunatad, | will not grant & security intecest in £ny ot the Property wthout your prior
written consent

} will pay all taxes and levied or d agams: me or the Property and provide imely pioof of payment of thess taxes and
assessments uoon requaest

C. Risk of Loss. Tho risk of any loss or damags o the Property 1s 01 me

D. Selling or Encumbering the Property. | will not seil, olfer 15 sed or cinoraise transter or encumber ) Proparty without your prior wniten
permussion. Any dispostion of the Property contrary 1o this Agreement shall violate your nghls

Your pemmission to sell the Property may be reasonably withheld without regard 1o the crednworthiness of any buyer of transieree « will not permit
the Property 1o be the subject of any coun order atfecting my nghts 1o the Proparty in any acton by anyone cther than you I the Property

includas chatiel paper or instruments, either as ang orasp of the Property, | wil note your security mterest on the face of the

chatial paper or mstrumenis : EE




6. COLLECTION RIGHTS OF THE SECURED PARTY. Account Debicr means the person who is obligated on an account, chaltel paper, or genaral
imangitla Qbhigor means the person obligated uncer a contract or bend, | authorize you fo nolify my Acccunt Debtors or Obligors of your secunity
intarest and to deal with the Account Dabtors’ or Obligors’ chligatiors at your discrelon. You may enfoica the abligations of an Account Debtor,
exercising any of my rights with respact to the Accouni Debtors' obligations lo make payment or otherwise jender performance to me, including the
enforcement of any Securlty interest that secures such obligations You may apply proceeds recsived from the Account Debtors or Obligors 1o the
Seacumed Detys or you may release such proceeds to me

1 spacidically and wrevocebly authonze you to Ise any of the foll g powers at my expense, without limitation, unlil the Secured Debts are paxd
n full

A. demand payment and en‘orce codection from any Account Debtor or Obhigor by sud ur clnerwise.

B. enforce any secunly interest. lien or encumbrance gven :¢ secure the payment or perfornance of any Account Debtor or Obligor or any
obhigation constituting Property,

g.u file proots of claim or stmiar cocuments in Lhe event of bankruplcy. insolvency or desth of any perion obhgated as an Account Debtor or
igor
D. compromise, releasa, extend, or exchange any indebtedness of an Account Debtor or Obligor,
€. 1ake control of any praceseds of the Accourt Debiors' or Obhgors' obligaticns and any returned or repossessed goods,
F. all pay s by any A Debitor or Obligor which may come into your passession as payable 1o me
G. deal in all respects as the hoider and owner of the Account Deblors' or Obligor obligations
7. AUTHORITY TO PERFORM. | authorizo you to do anytiwng you deem reasonably necessary 1o protect the roperty, and perfect and continue your
Secunty intersst In the Proparly It fail to perform any of my duties under this Agreement or any other securlty interesl, you are authonzed, without
nohce ta me, o peform the duties or cause them % te performed
These authcrizations include, but are not limied to, parmission 1o
A. pay and discharge taxes, hens, y ir o other 1ces at any time lavied or piaced on t-e Property
B. s1gn, when pemmitied by law, and file any financing statements on my behait and pay for iing and recording fees pertaining lo the Property
€. request transter of the Property to your name, or raguster and place a note on any chatiel paper or un the books of the Property issuer or
securtties rtermediary indicating your interest m the Property
0. take any achon you fes! nacassary to reahze on the Property, including ps-forming any pan of a contract or endorsing il in my name
E. handie any suits or other proceedings Involvng tne Property in my name.
F. prepare, hie, and sign my nams 10 any nacessary reports or accountings
G. make an entry on my books and records sh g the b of this Agn R
H. notify any Account Debtor or Obligor of your interest n the Property and tell the Account Debtor or Obhgor to make paymenis to you or
sormeone @lse you name.
If you perfonm for ms, you wi use reasonable care  Reasonable care will not include’ any steps necessary 10 preserve nghls against pnor parties;
the duly to send notices, perform services or lake any other action in connection with the management of the Property, of the duty to protect, preserve
or mamtan any secuty interest glven (o others by me or other partes Your authonzation to parform for me will not create an obligation to perform
and your fallure to perform will nof preclude you from exercising any other ngihts under tha law or this Agreement
8. DEFAULT. | will be in default # any of the following occur
A. Payments. | ias or Guarantor tails to make a payment in ful when due
B. Insolvency ar Bankruptey. | make an assignment for the benefil of or b 11, aither because my habil tiss excesd my
assats or | am unable o pay my debis as they become due or | petiion for protechon under federal, state or local bankrupicy, msoivency o”
debtor relief 1aws, or am the subject of a petibon or action uncer such laws and fail 10 have the petition or achan dismissed within a reasonebie
penod of tima not to exceed 60 days
C. Business Terminstion. | merge, disso.ve, reorg: and my or exl of & partner or m: jority owner cias or is declared lagally
mncompetert
D. Faitura to Perform. 1 fai (o perform any condition or {0 keep &ny promise or covanant of this Agreement.
E. Other Documents A default occurs under the terms ol any other transaction document
F. Other Agresments. | am in defaull on any other debl or agreement | have with you
G. Misrepresentation. | make any verbal or wnlien statoment or provide any finarcial information that 1s untrue, iraccurate, or conceals a
malanal fact at the tme It is made or provided
H. Judgment. |1ail 1c satisty or apgeal any judgment against me
I Fortelture. The Property is usad in a manner or for e purpose that threatens confiscaton by a legal authoiny,
J. Name Change. | change my name or assuma an additicnal name winaut notitying you before making such a change
K. Property Transfer. | trarsfer ali o a substantial part ol my money o proparty
L. Property Value. The value of the Properly declines or 1s impaired
M. Material Change. Wthout “rst notitying you, there 18 a matenal change in My business, ncluding ownsrship, managerant, and financial
conditions,
N Insecurity. You reasanably believe that you are insecure
9. REMEDIES. Altor | default, and aiter you gnve any legally required notce and opportunity to cure the default, sou mmay at your aption do any one or
more of the following
A. Acceleration. You may make all or any part of the amount owing by the terms of the Secured Debts Imrandiately due
B. :ourcss. You may use any and all remeaies you have under state or federal law or In any mstrumant ev darcing or pertainng to the Secured
Debts
C. Payments Made On My Behalt. Amounts advanced on my behall will be immediately due and may be added 1o the Securea Debts
D. Sale of Property. You may sok the Propsrty as provded by law  You may apply what you receive from the sale cf the Property 1o your
expensas, your attorneys’ fecs ard legat expenses (whers not prohibited by law} and any debt | owe you, If what you receive from the sele of the

Property does not satisfy the debt. | will be liable for the defic.ency {where perrutied by law) In some cases, you may keep the Property 10 satisfy
the debt

Where & notice is required, | agree that ten days prior writlen notice sent by first class mail 10 my addrass Iisted n this Agreement will be
reasonable notce to me under the Okiahoma Unliomn Commercial Code.

it the Property s pershabie or to decline spesdily In value, you may, without notice tc me, dispcse of any or ali of the Property in a
commercially reasonable manner at my expanse following any commercially reasonable preparation of processing

E. Walver. By choosing any one or more of tnese "emedies you do nol give up your right 10 use any other remedy You do not wave a default if
you chaose nol to use @ remeay. By elactng not to use any remedy, you do not wawe your 1ght to laler consider the event a default and 1o use
any remedies if the default contmues or occurs again

10. WAIVER OF CLAIMS. | waive all claims for loss or damage caused by your acts or omissions where you acted reasonably and in good falth.

11. PERFECTION OF SECURITY INTEREST. | authonze you ‘o hie a financing statemenl covering the Propeily | wil comply with, lacilitats, and
otherwise asaist you mn connection with oblaining perfecticn or contro over the Property for purposes of perfecing your secunly interest under the
Uniform Commergial Code

12. APPLICABLE LAW. This Agreement is governed by the laws of Okiahoma, tha Unried Stales of America and to the extont required, by the laws
of the junsdicton where the Property is located In the event of a disputa, tre exclusive forum, venue and place: of Junsdiction wili be in Oklahoma,
unless otherwise required by law.

13. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Dettor's ohligations under this Agreemant are independent of the obligations of
any othar Dablor. Youa may sue sach Debtor indrvidually of together with ary other Debtor  You may rolease any part of tha Property and | will stii be
bl d undar lhis Ag for the romatrung Properly The dJties and benefits of thrs Ag will bind ana benelr the successors and

assigns of you and me. !%




14. AMENDMENT, INTEGRATION AND SEVERABILITY, This Agreement may not be ded or hed by oral ag t No dment or
modtication of this Agreement 1s efactive uniass made i wnting and executed by you and me. This Agreerr enl is the compiete and final axprassion
of the undersianding batwaen you and me  If any provision of this Agreement 1s unenfarceable, then the une-lorceabie provision will de severed and
the remaining pravisions wii still be enforceabie

15. INTERPRETATION. Whenever used, the singular incfudes the plural and the pluwral includes the gngular. The section heacings are for
conveniance only and are not to be used o Intarprel or de‘ine the terms of tis Agreemaent.

16. NOTICE. FINANCIAL REPORTS AND ADDITIONAL DOCLIMENTS. Unless otherwise required by law, any notice will be gven by delivering 4 or
maring it by first class maul to the appropnate party's address ustac 1 the DATE AND PARTIES section, or 10 2y other address designalod 1 writing
Notcs 10 one party witi be deemed to be notice to alt parties | will inform you in wriling ot any change m my name, address or olher applicalion
mfonmation. | will provide you any financial statament or mformation you requesl  All financial statements and information | gwve you will be correct
and complete 1 agree 10 sign, deliver, and file any additonal documents or cerhcations that you may consider necessary to pertect, continue, ang
preserve my obligations under tnis Agreement and to ccnfirm your lien status on any Property  Tims s of the sssence.

SIGNATURES. By signing, | agree to the terms contained :n this Agreement | also acknowladge receipt of a copy of this Agreement

DEBTOR:
Tanity Chemical Industnes. inc. _




Trinity Schedule A

Car
Initials |[Number |Customer ID

1TCIX 1545|Trinity Chemical Industries, LLC.

2|TCIX 1546 Trinity Chemical Industries, LLC.
_3|TCIX 1552| Trinity Chemical Industries, LLC.

4|TCIX 1553 Trinity Chemical Industries, LLC.
- 5|TCIX 1554 Trinity Chemical Industries, LLC.
 B{TCIX 1655| Tninity Chemical Industries. LLC

7{TCIX 1556 Trinity Chemical Industries, LLC.

8|TCIX 1559 Trinity Chemical Industries, LLC.
_ 9ITCIX 1563 Trinity Chemical Industries, LLC.
10[TCIX 15665 Trinity Chemical Industries, LLC.
11|TCIX 1566 Trinity Chemical Industries, LLC.
12{TCIX 1567 Trimty Chemical Industries, LLC.
A3|TCIX 1570]Trinity Chemical Industries, LLC.
14[TCIX 1572| Trinity Chemical Industries, LLC.
15(TCIX 1573| Tninity Chemical Industries. LLC.
16[TCIX 1574 | Tninity Chemical Industries, LLC.
17{TCIX 1577|Trnnity Chemical Industries, LLC.
18|TCIX 1581 Trinity Chemical Industries, LLC.
19{TCIX 1583 Trinity Chemical Industries, LLC.
20|TCIX 1584 Trinity Chemical Industries, LLC.
21|TCIX 1586| Trinity Chemical Industries, LLC.
22|TCIX 1587| Trinity Chemical Industries, LLC.
23|TCIX 1588 Trinity Chemical Industries, LLC.
24|TCIX 1590| Trinity Chemical industries, LLC.
25|TCIX 1593|Trinity Chemical Industries, LLC.
26|TCIX 1594 Trinty Chemical Industries, LLC.

Page 1




